
KEF NOTES OF FINANCE
paragraphs of Current Interest

for the Investor.
. «asaaaai ««atura any» "fioa do

jnan.-ic "«¦«" InctHMI "" Th«- answer

.h.s q e»aoj Ii \\. U stt.-et.

««at "Hos i;" "!1 ii'i'iii'8«' to net along

vo'.r '." " ¦* lU'' d-t.tlaa* ol tbe

''nur, v thing going up excep!
.«,.« in! m »al of Iban In Wall Btreei

inCOrnc «-

materially redu«ced by
leglalation. it require* a Phila- J

"it hOS 10 iikiK.-

Railroad Consolidation.
tad« b; - he Seat

j. ,.,«.-.. .v Hudeon uni'! Railroad
ommtsslon at ai-

consolidate tbe

y.*. y,,ri. entri .\. rlndsor Kiv. . R
,«,,«... Home, «Vatertoa n i

... 'ompanj. tno Ittca
i; Railroad Compel.). th«

i ; ;.. t j 'Ompany, the

.irtli«'1'- ,\ Backetta Harbor

ppjotA ,!"' Nlggarg Palta
ompany atad the Ut-

1«. Falls A Dolgevllle Railroad «'ompar.v.

The Ne* *or*5 "",!".',, ;i0" owtaa tsu.i*v««(

stiarf? of the l.' altares ««f the Rome,
«aterto": s Ogdenaburi Railroad Cons«

ftto m» tagaa of the «railroad
for it!" eorporate extatetao*. Th* «tTttoa .v

Biark «::' llroad Company ¡¡as '.'..'.L';««

«ggTM of it x*b, ,,f Which 111«» Koni«

WattttoW] S ''"-' '" »burg RaUroad Com-

-gjj ,,«¦...- «hates, which are now

nrld b' tl x " v"rk ,r'1' ;I'

ittfs ali.. "-. î.iires ««t wh;-h are owned
u. to, Sex fork Central direct The
nie«»-' i: v" P..iilro.nl oinpai .-

was ¡ea- "' Roma, Watertowit g

OyfgMttairi "1 ''ornpnnv tot Rs
rorpors> «*nd the lease baa
been tmiA '" ^)u' N*** Terb Central
.¡.¡«»Of'1'- Rom« RaUroad Company
his î.««* sa ol arMcb LMI f-hnres ar^

ragStaadtng ai of Which 2,«LC*C shar*».« are

ssgsJ bj '»"i"»'- Wgvtsriown a- Og-
traMS***"! R Company under this

ijaje, al ;..«.. Is f«ir the eorporate '.

¦BgtaBC« company. The Carthage,
V.-gterte« H ...tt« Harbor Railroad
i.-ompany i.SoA Bharea of rx**mmon

gtock ;,. . ol Um pr« tarred
«äset / t"»- «preferred stock and

4.C7 sha-' ¦! thi comntron agook ar<

os-ne-i t«- ' New York Central A- iiini-

.
. I ¦.¦ ¦¦ mjr. The rail-

;oad ¦*¦ to tin tiii-a g mach
R]v.»r ' n l which lease

BMaesbJ the Hotn« Wat'-rtnv. g
ordena: id mpany and finally
I t1- Se« The N aga
Kail* Hr Iraad «"ompany h.«.~ MM
ihar-s Ol Wl I« h **tOCk 2.4M
jjigp-ea i¦> th* Rome, Watt:-
term «« m g «Railroad «a

ami 1"- Nee York Central und.-i
tt.« bas« ."«"' shares an- owned by the
'JEW "> «-ntral illi«'<-t Th« Niagara

>a Railroad Compani was

' base«! .¦ tl Rome, tvitertown ..«. Og-
leas: 'ompany for :t« rorpo-

and this lease was asslg*n«?d
to thi Sea irk i «ntral g Huotaon Kivn

mpan« The l/.ttl. I'al'.s A

Daigeviii. Kailroad Company hi
... oi arhlch l'.ivi abares ar«

BjtM N. w Y..rk Central g Had-
oad 'ompany.

Perplexing Problems.

a. in,.- :. - Tf.n-w r-p.« "r Ttasl,

«gntasni*« "f tbe snli
«iar. at lium« and aijr.i«,... ama

: lea ai « arhole
r '¦: perpl I .t: pr..l.-

--.« .. :¦¦:«.:.¦ t !.«. stock inm

estai « "f tv-.« declta«M
numbei ol Issaea «iiri-<-ti\

it diffb-ul1 t«. for«M*asi am
an s proba

cuvtry froi the extn nu m lesi \t Bui
(gatee enact nat«
'.irs. a« 'o .:.« prob« ble effect oi, b

riff reí IMon, the ri atlon of

BaMttni tr«Ji;»- gOt*srnm<snl la .Mex¬
ico, ti« in of tii" Balkan arm and
th« lati-'ü I r- ad.iuHtiiH'n: of iu.-xir dlf«

and i.-ti'T disputes, there wo-nld
seem to bt ttle B a ¦-¦ t<> «haatsatl
any v>r« h tioi ai to the movemenl ««f ee«

th<- Immédiat«» foi

An Encouraging Tone.

in» leu« i-t'u-d by Usrard B. smith a-
Co.. bank« freeling tlif railroad situa¬

tion, bu?.i. i i¡'í:tin;,y. the money mar-

IM and : loch iuaik«t. the final para-
tnph ),ü si en<7ouragb*g torn, a« t«d

«hag
"¡t <*.(,, ;,, («-on ptt pt ni i ¦¦ '¦- u\
Mgi arell-er*tabllah*d laillrsad Btookaari
"HiOtad thfat «ecurltWH of thta kind ar<

«-Bbg ; asi the beet la.lroad
seek» -iin«« of i'Ki.ii have
i^tt <-'«.. idered desirable m"#s»strasnti
»htBf'.i .«.. .. , btainsble on a C p^i
t**!t bu.« ,. ,n >B0*a
«spurcliif ut prices ! from I pea
»wit M <¦ cut, and ii«', to a .fa'
"tent * trongM than «arar
.bfere t of It reas« m st-cumu
«-»«i a : i imprasyements to the
l**Wtl« . t an paid for out of
.a»» eann.
Tsafeaenc« will return axam. and when

»PP***h." - . j.iai.« to appn
».ntiveitn.«¦ .- ¦....¡.-'h, i,ri'«H will advan««-
110 that «.o '.ick^ srlll be con l«lered
¦Mg a- Iseeta."

Philnpmes and Irrigation.
ht tu« ... ,,f t«i,. usually ¦.:..*"

wting ». ,,; un National Clt\
«-»nit eo\. aited Hâtas bocui-MIm
."-í ko\( ri m« nt flnano«. e mal
."act is ¦.. .,. «.mu-e of thr- Phil-
ipr-iW iment and the
f »iHt:.,:, Touching Iho

of i« Philippine gorernnn nt i-

,rt,»ToUow;i -The financial crondltlon ol
,i)* ftil..; nment continuée t« lie
««tue! an« though Congreaa ha» failed
1,1 *";!"" ¦/¦ nd is««!«-- for continuing

In the lalaniJa and has
BbMfor t« ..try iv.il 01 of

workK tu m current n r«
**'.**. ti.« .ii om« oi . innmant rosi

,i- all the as-
'tiiHu a .,-m, ample Hiikiiic
*. f"- out landing bond "

¦.feiTlni ,. of mi- rest >>h"»' n

»akltit: ,, purchasing teclstined
U*-" :* " »11« i .. graph "Tl.«
.'J,,. ( lb tagtaatbm In sgrl uiturai
**>fl,-i'i' Wt -. .i- «tasOj tnaed
¦ *i I'M..!,.. ,,t «raluaa «.t ra\« land
¦".tai culminated about tfll. The f**trm*> I
ASS of Um West en In ti.«- oppor«

«».tj or obtaining ¡r«, go«rernmnWt land
*>' home«t,.,1(| , llU ,. 0| ,.!,,..,, !a!.| «gg
^hi"" Thi bi lldlng of "i seen the pro-
.*-»i to bulk] irrigation wuikh im«, eausad
.c** for ran lend to adeance from Uttla

".othiin«. or asy from I.', an acre up to
.r !i«ju ,,. ,.,,, |.-or ., tjin,. salea were

'*.'«. at «*bea« blgt pri'.-s. »na al pressm
¿T ,Hl Man) of the irrlvate

i" «.m. bankrupt or ar««

j^1*''"' '. largely because th«
*P<1" nr. .., ,..inK lït tltz« '1 for lb« pi««-,
"«".inn ,.* _

lfi
'"' "' '-ropa i., an «-xti-iii BUlBclent

h ih
'' " "'''!",:' "' |,i,:' for "" forha

^«'"'.ai. lima the Inten cbargegand
M maintenance and o»p<t-ratton have

«» ur. not .,,,.. ,,.. ,...,,..,,,, fll.

PUBLIC UTILITY NOTES.
The l'uiiii« gern . CotnmlaMon tecond

Dlatrlct, ins authorised th« Chatham
Light an.i Poorot Compan] 1" exerdae

¡'¡--.s i."- the furnlahlng of Ii
Itv in tha towns m Ohenl ami Claverack
¡in«i viiia«.« «,r Phllmont, Columbia Coun«
f Tin application «raa ropported bj Um
!¦¦¦ -.1 Of Trust.«««s of the .lllag» "i l'hil-
mont Ti«-- application ..i tu.- Phllmont
LlghUni Companj im apptroval of frgn«

- provtooaly granted bj lh< vtllggej
'if Phllmont and lowi u! 'l;,v«-r.i'-K ira«
«i« miad.
Hoiigliton County Traction Company.
Qroa* earning« ol the Houghton County

Traction Compan] tot January were KM.«
*Ti' an iihT'-as«' ol IT.MI ovei January of
WS. N* earning« were M.M8 a: In regst
"' MJH; surplus HVi-r charge« Ma« «CS
an laoi-aaae ««f tAJPt "v.-r January af Laal
year. Tin- twelvt montha' lurplua ended
talth January :;: MM, was MMN, a.- com«
par.-,i with |57,gM for th« eorreapondlni
period «if tin previoua yagr,

El Paso Electric Company.
'i' « ompargUvi report of ti" £1 Paao

Qecuic Compan] im- Januar)*'
th« twelve iiiuiith»- ended Januar«

foUoU f

Month of .Innuar.»
iir«.»i« «.arrumen
N<»: earnlnga
s irplui . .! .i- getFeh .'.u

iniuiK*.
Nel «-arnina«
surplus

iin
jvnir."

loo- i.

and
1*13,

Wig
$iM« 77.'.
:;4 15
2Î.001

i ï «'..."

Blackstone Valley G. A E. Company.
Tin« report of th.- Blaokatone Vallej liai

ami Eleotrtc Company to- tin- nn«nth of
January shows groa« earning« oí H! !

compared iriUi «ItUJH for Januarj' of
IM2, an tact-ease of tUJOt; nal earning«
wer« *».¦,.'.. ;i« compared with S-ii,s'
Increase of HOJM Burplua ovei chargi
was ii".222. an Incresse of $i4.:7if« ovei Jan¬
uary of last yagr. The surplus for the

twelve month«: roded January H, IfU, wai
j::;..*vM',. m eoanpgred wit* MBJU tor the
'.«irresponi-lmp period of Ih« prerlOU« TOUT
an tncraaae "f «*at,fn

Cincinnati A. Suburban Company.
The itoekhoMen of tti«* Cincinnati aii'l

.-»ul'urhan Ball TeMpbOn« rompan;.- at

their annual tne.-tiiiK approved an in-
regae m %a<*"MM in the siock of the com¬

pany, Increasing the capitatlaation from
j».i...(»i«i to l;:'*«.«»«" This is the oeoond
IncreaM in st«u-k made in the insi year.
ihe company havm«- recently «old «KM
worth "i stock to provni« foi Iti now
iifflif li'iiwiinp. Vor th« year ended De¬

er ti, :í<¡::. Um odmpgny i proms wore
*:49.i'7«:. an Increaae of >m:i1 ovei tint*
fur HIL Dtvldand« amounting t«. «170Û.8051
arere paid m IM2, an Increaae ««f H41.1C
over thoae paid In lili. The balança of
profita romalnlng afi«-r payment ol
Hi-mix. amounting to MS.31 arai add«
the surplus

NEW YORK CURB.
After ii i,met bul standy opening

curb market yaotardaj developed «.<.'ii"»¡«i-
«.rtl'i. atretagtli with fair activity. Thi
Tobacco Block« were thi principal font-
ures. altlioupli it. s.itiii- of th« ininlnK

e« «llghl acUvlty waa shown, with
¡««nal adran«***-*. Tobgcco Producto
errad on email dealing« advanced l\%

Cnlted Cigai Si'ure» of America
moved up Z\k pointa, while thi prafai .

¦old ex-dividend of *t peí cant and re

covered Britiah-Ainerican Tobacco araal
l«-H' y at th« Mart, the dividend an-

«ment of 34 par cant being mis«
trued aa ¦ reduction, bul tins «being

... «am« rat« aa declared fui th« elm«
ih-r «,...-.¦¦ ..m year, Um nti.'-k later
developed flrmneae, .»«scäVfifing all the]

loaa Eraerson-Brsntinghsra « i

allghtlj hlghei The <nl issu«-«- were

moderatel) active and etronget .-.

«rare fractlonall] bottai
Nevada mining leeue« «rar«! fa:-i- .,

i i -. » and a fan recesslona wore i*ocord«Bd
Tonopah Merger, undei praaaure, aoaed
«.ff from 13« to final Hie« a< 111 Mi'l-
v.,- opened at .".'.. and declinad t<> i*---.-«
«.n profil taking and closed at thai i ¦

Belmonf aoM a< |7 l-ll an«i $7 and
Tonopah Mergei at HV .nrn Butlei
banged hand« al ': and ":'...¦ cloaing

Sorti Btai tvaa down from Sü-

ordaj s cloae to tic and Halifa« aold
a1 |i"s. Considerable ntrength v..-,s «vi«
m n«*ad In Round Mountain Mining.
Which vas hi«! up to IT««-, vviih no st«"'k
coming oui
Th«- uoldfleld atock« ..'«... eaaiei

Atlanta aelllng at ll^c, Jumbo i:xt«-i-
alon al 31c an«J Oro at ". ami ,"'...
i'lorence "as «ii ex . ;«t«"'.. s« ..

Baturday'a lévela i'i 50c and .'.

fT"urniar.e<¡ t»v ll«r'\
* SI H- aim i

n Nu.
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ITEMS OF WALL STREET
Transsctloni for forelgi act-ounl on

btocb «Sxchange \«st.-r«iay smounted t"

onl] LSSA Mi.;.'«- .-... «o. ti,.- «Staling Hid«..

1' vi,]. i«,¡« lia e .¦ !..

lows:

T h Btandard « «i C oUi 'ompai -

lar quarterl) dividend "*" '.'¦_ i«<-i cent on
th«- common stocb, payable Mareb .". t"

¦tock ol ?.<.¦ «i.1 Mardi ;.'..
Th«- Chicago J motion Railways .».

l'nlon Stock fardi Company, régulai
'i'.iii i. ru dividend >«f l*sj «par cent on the
preferred «t.«. k and 1 t««-t rent on the
«.««iiiiii >n «stock payabl« Ipi t.. «stock
««f reci d Mai

Tt:- »merle n B« t Bugot . 'omin i
régulai quai lerl" ol "

,«¦ enl «»ti th«
prefei r« «J stock, pu bt« April to itu
of record Mar«

Chicago .v. "Saat« noli i: «

road '.'¡.i¡.;i i, m tartei i» of i»ei
«paya! | to stack ol .I
.March 17

'!':"¦ Bt l«oula .\ Hai Fi am Ii Ral
road Compelí] quarterl« ol .'. per cení
«m preferred Mock trust certificates ft' a.
E. '. psyable April i,
The Kansas <t> 1'i.ri «Scot! à Mem¬

phis Rallara« Company, quarter!} of
per cenl on th« prel lock trust
certificate»-, payabl« Vprll ! lo Btocl
re<*ord Man
The Taylor-Whai ton Iron a m al on

pan*. Beml«annua! ol 3 |ier cení on the
ommon stock, pa* able ,pi
Th« British American Tobacco Com«

pan«. "fij «¡ter cenl ínterin dividend.

Tii« hall yearl] Interssl on the $lo,«s)i).«W
tilted Btati gold) of Mi ilcan go

ni'-nt monetai* rommlssion ii.it«.». due
Man ii I, Ii i>« lag paid at the office of
Si" y« g ¦¦.

a. M A' .ir« s « has n Iliad rem th«
of Dud!« Tyng g Co., of Chi¬

cago and i:. f"- m« tl th« I rm ol An«
draws a.- Co to carry on a general In¬
vestment im «M m No. .'. Broad m

Hallgarten .». Co . t« rda engaged
$.."."."»>' gold '.". ihlpmeni to «Bout »tuer-
i« a ««t: the Me imahtp VoltsJr« on Saturday.

a petition i« being circulated «>n the
New Voik Coffee «Bsi¦:...-..« «taltlng th*
board of managers t<> rescind the rule

adopted lam week rljaeontmulni the poat«
log i«: galea

Tiif» fjtsorge W Heb ompanj rep«»rt*
f"i- the yem ended Decamber .''. it'«':, «sel
aarnlnga of l1.0ta.lS3 and .« aurplraa «>f
t

*I'n« ii,-. : .i Papei Com]
earned i net revenue of oV2n\ttS t"t the
year ended I "¦'..! .¦. 1912 as agalns*
^.,.,".:.l".¦ for th- asm« period of Ml Tha

is «¦ lei dlrbli da ta\« «ate., was

titSMt, tut cmnpaied whh KSS.1SS tor Ihe
same period <>f thi «****evliMis . &¦

I '««.-.m of tba Bt i«'i.i.« A San

Francia " system fot Jsausry ibeara b

of .»¦'¦.¦.. ¦ ¡i.« empatad with Si -

'.¦ for lanuary ol last pent **.'« t tt
!ng* aftei taxes was* I ."- igalnat
19; ¦¦ - foi Ji uarj. Ml

LoulsvtU« .\ KasbrUle reports gros*
«agi for lanuai ' ! : ¦ eom«

pared wltb it."''. .'.'' f"t Jaansir < '

yam N»t i«ft«»t las** ara* ta.lll.4M
«again*! tt.fso.IM f««; January, IfU Tha
«even roonthfl grow srai i?'«:!*. as oom«

aith Bgg.Mg.gfM «fat IBM cirrespoiid-
rlod of the pr-\ i«-",¡« real

'i in- rip.it «>f tha Missouri, Kansas a

Tesas Rallara) Company «for Januarv
ihows gros* operating mvenuea "f B.«
'"'T.M- an taereass ef «MMJM arar .lai

ary «>f tall tperaUl a Income atter tui"«,

aras MM.su, m. Inrrsasa of tr»-«-
«. lai ua ' f tail : . si

Thi Mlimeapous. Ht. Pa .1 *« Sa...t st/»

Mai-i«- Raltarood Company report! g:««««««
. .¦-¦. nga tot Jgnuan of i'¦.¦"¦ '." n* eon

««asred with t¡ «».¡..'«¦si «Jar Jal .-r-_. of 1*1*1
The seven months gram aras IH.m.BI.

anpared wltb %.SJu*tAOt for tha agntg
rtod of last year. Ths gst *ft«r tRt.«¡

fot tu«« aoven montha wat- IMMwaaM, aa

"-gainst 't « foi th« niuT-sBpoadlm
period of Um presiono fttvt

CURB ECHOES.
Reporta from Biabes s-at«- tiiat In the

ii oataofl Bbafl of tha«Calomel an«) a>rt*jo*aa
there has laeisntly been opened a body "'

Bulphlde ««r« ul.'i-h Ii Bgld '«« I«« thin

live Out wi'l« Ptid a-«ra«tiiig about M

en1 ..i" '

Ti B American Toboei s t torn-

pan i.itnit««!. lia.« «Jad an Interim
dividend of Pi, per cenl frog of >litr**etns
tea on tii<- ordinary ahorse, payable
Mareb D Tisiwfwa received In ord«»r in
i.oti'inii up i«« Mareta M will he u. Urn*
i be pgasad for i*Mn<>iit of «Mrtgsnd. W-
r«. lor of UM .on.pain state thr.t "While

progrès* ol the burinas* i« «pute aat-

lefactory, the liuinaflMI* angsgsmenta of
th« compon] relider a isuuosrraUn pallcj
-. tl regard to Interim iMrlttendi desir¬
able

At a msaUng ol the b tard ol din «îora
««r tii. 1.1«.i; n u itr*««jHdaie4 Mlaoa h«'id

last Friday, K W Clark of Ophli Utah,
. eltected prealdent, BucoMdlng wnit.

B. Farmer, resigned Mi «'lark t« a«in

manage« und traasurar of tha Ophli
Hill «"otiS'.llilat. «J Mi:,in«; "tupa:.'

earned st Isgsloi 'lark also «eneral
msnsger <»f the«f)phlr A- «Si John «Rallraad,
which connetta Britta tha Hen «Pedro »Rail
i-'i.'id. an« «>f ti"- «'lark i'.!.«-tti« C«9mpsny,
s'hlch ri:ppii«-îi Um power to thi prop*i
t . b1 '>i'ii!t «and Tooob i: a i-'onp ¦.«

of th« Brm ol Kdimmd \ «Ford] g '..

:, eTsKti-i traa at s and .i K Kirk-

laini u«» abosen i'«.¦' ««proaMogl ami soert

tai

\ talagiain rogMwatl b¡ Ifgrrj i.

Tbompsan a Ca from Qelofleld raster-
day stat.-ii thai In tin- Laguna proggrti
of tlie Ooldflald «'oiinoHdatcd twel-c «feat
Of |S6 OIS with stringer«, of high irt ml-

hail been opened up. Tba i-trik«- vii«

made lag f<"t ae-atta «>f Oro, «and pnssed
through s" i"«ei «r haar] mineralised

tiOll.
- . a ¦¦¦ -¦ ¦

BOND DOTS.
i..i i-;\cn-tt ciiairniaii «.! n.« Bnancs

«"iiimltt«e of « n nfoid Cratsford School

District, L'nlon C«sunty, \. J wUl receive

proposals t-i.tti » p. m Mgroh «« f"i tba
j:...«.«« p_ pet et ut L.ii.iiH. danomlnaUon
|1 .-m. ip.i- March 1. RtSg.

-

\\. ii. Ilot h A- «''j.. of Cincinnati, w«bi*«

th«.- bw¦'.?.ssfiii «Mdiiers on Tt/hrvuxy -" ur.

the IUJM .". pit «-'-ut MM roar arerng«
< oupon aater works bossM «if «"-lanarfort
p..«« <fotanty, t»hio.

AeeeerMng «la rerpstSs Jophn. Ju.sp. i

«oui.ty. Mo. all« h«.ld an eli-ctlon «>n

March 11 to dOcMS o:i tba insuanc«« of the

S«;o.<ss« elStsgrk Mfbl improvement bond-.

Il m iepotti-d that on Fel«nmt> .«*> th*
s. ciuitx Trn.«t riimpany <»f \4tnn, ioi-

.rotintcfi a temporary loar «>r *W'.«»0«' wit!«

N\«,:tinp««'"tf IJ«S''\ « otmt>. Mass

c it Y.nii.r & «'«>. of HAW York, tgor*

awarded the HUM 4!.i I"' tUUt regi-terea
Hflinging water l.oiid» of Mlddleton.

< «range ounty. N. Y denomination tl.OW
and dated Marott I, OSS,

Till: rF..V..r»T.'» ..»vi . RAILROAD 'MPANV

i«i,T.: OMea, Bre-d ItreM MatMa, Piiilad",piiia. y.. ...; gg iglS.
Ti,»- i:.. ¦.¦ MteMMS «obcnii «herewith to th<» stockholder* of Tt.« PtirseylvaaM Ball

lead Campan] * «yaepeto af thalr Annual Repart f"i th« "Sat IS13

Pa., p-piiatleni Bovi ««.- . mi.if'7 ".'.**--'

p.. upaiall.» l*«p«m* .. 13S,fB7.0<M ¦"'¦'

R. .. . ..»47.!««'!.' "M «B

AusiUai operartooo del II . I.MÎ.MM 33

Railnj-. «peratlag t< tau* . MAW «»s- M

itat:. ¡. rsaM. 7. i-.*..""-' "-

P».!«,,- «per« ¦. I3D.6B3,183.3S
Otbei it.

'ifro lecuritlea. tll.33T.iai.3i;
iiii. of equipment, el . I T«;-j.:-4i i:, |e,2t9. "33-31

;-.

¦reea m

« i «Inking i runda
Po Ion f pi In« , «

.«. ii'i« . .

,Ad lltloi »

ranch i la

*' 131 827 :.j
2.Mil.727.W«
37.10H.aiN un
*>.:.«7, m

-»«s l««T nu

¦¦ .U!*f«"r. Ht ai

. ».-;:[« OCXERA l, ru.« N« i: «HEBT
¦¦.¦ er 31

j-.w «,vj s,,; ipi

|. «.«»..""" »'I

si:.i.-...'-«-t ¦'¦.

SI" l'.i." '.'. ¦¦

ii.est, ion u

I«."

I: «2 -«i- '. :

IM.ll.
I.

14.us«, .;.

r-e iritlea on ned .......
»

....

r leaae of t*. X. J. B. K. A < .... .

\ii« lût eona la« .¦...¦. .

«'¡«si,
Material! ai l] pli- ». .

'¦¡i«ii «i >¦»¦ ni einging, rnaurence an <»thrr reoarvi
CaaB and a« urttlei Pi ni r*ui .

r .

. ,. .

.

.., « anuai lat. ISJ.
rund« anta Railroad Compai

i uii.i« ,i ii«*i ¦«¦ n.; «. ..«a ha been red b<- Th«
.nia Ba .

Ouaraaleed sto. k Ttum Umlfteatea Philadelphia, «VilailagtM »ni Ball
Itallr,.;, ¡«i New *,..',. PbUadalpfcM an,'. KarfaQl llallr a«; .'.-îpanier«

j v.'iuipn.«-t-T t-'i«! OMtgaUoai.
MartgegM «ad «;r«mi..1 !>::..- I.i «Me .

Éocortttae reoetvd wttg tho »amma at Uae Ü. K. J. R R a «'. ce.
Uaaflttj ¦; » n M Pr« Idoai Puadi .

Othw UaMUtMa.
Iddlttoaa m prepartp alae« .lun«» riiith, iixc. tbrouMi lse«s«i .

:;.«.. r-,»a fr«.ir |s«MSM or Hurpluv
Invfi-wl in Mäh In«. Redemption on l n:r.«r ret««r.» fund»

foi Addition« a: «J Bettermenta and ''ai Truat Prln« ipai '-iiar««».illenervi
..ut in advaiK

V .' . «T. ]*)>¦*

f423, .''.'2.121 -s

381 M0.1SI 33
2.6Se,<i!V8 25
en .--iii'i"

30,3*T,Sa» -.'.
13 ISI.21I I.:
UMA.14» sl

&S1S.M S»
30.K43 ¦.¦t:1 60

"WHO, 170 i"S3 27

<l .". »77 '.'"

7.1 s'." ¡1.
132 i«;-» "i "

:.« 3M.8QU ""

7'i».-.'''.""
21 NMCT.T1
3 4.'.'i IV22 "«

ï BM tbtt tt
., »;n; ¦»»;" 33

44 nip.Ml M
M.4j3».75fl 37

33 NI »ni M
s H7.:.7s 7"

2tl.8M.07G ''2

tjfM, 170.022 27

:.L:r,b"T of toaa of frelshl tOOXl M ' I ": Ballroad «'«...r.I'ar.n-- «us- Of ''!.'.!«.-r1'
.

. -., -¦ ¦¦ (. .- Pltta -ï ., .-:'. en atpai la lnt«re«ted
!.-i« 1013 "u- l«3.4**0.4H1, m« Increa« .«' ho« si," factor*- reoulta Detailed atatamtnta

14.02 ;«.. en« .;.« -, -«ii tt of of theti opecettena vu. i« f« ind n. thedr re

i«» naeri ¦..- 7. ?.'.:.*»»7. «n m «-i.- .«' a* ¦ annual report« *« *eii as In Um ful-
.'¦'.'7.17.'! - ; 4;per reñí r.«¡,«t of o> u >'onipan>

Th« numbei ol loaa «f Irelghi moved on th«
¦ Ittaburgl mut HB 44» 192 «¡ H

Ttier« »«t. « i; «.-. I«-«; luntiï .!«. pun' -ear IM
matnieUon, ...|iiii«m«r!i and : .> «--.«;¦ on * ¦'.

'" ' ¦''.::v'''-,., '"',J-'"' ''l:r:^K'"' I.it.e-« w.-»- of Pltteburgl ill« 230.613 13

.:;:¦.:.5! -¡-;V: r. - :.,:,'.,, ;.¦
, . ,< , ..... ._. . ,.rj ... $.174 lo t.. u- le-relaad. tke alovai '¦-. «a ¦

. .m 171« ¦.'.. «.i i .-» 1201.»«.7 373SI, that elty, and atoo U iWarn*
iet | |"2.32d.a«i1 «r In- the eonatruetlon '..'.. ira lu 01

n.«».- ¦.¦ «, » -, ,-?. " -. the ñttabargh. Port Wa>n< and (lilrago Ball
llPII of 337.U12JWT.1«; end m, In« raaaa In »iv. Hie Cleveland and 1'itteburgh Ra -

I «. -, .« t: " ;:.: ». «re ¦¦> ai d the I'lttaburs iteli .¦«..: aso an i Hi

it j: «, ¦. . freight moved on the entire Loóla halloa) land for nee- frelghi tattoo ai

.. en being «.-. Ii ¦.,.. of 10.MM.773 ton« Indlanai ill aoetac«

...: I7S1II.7U pasaeageri earried, ai IscrasM Uea ai verlorn poli ¦. additioa« I* and
lofO.SlASn Imi riu-eri,. n: o: Um OQUlpmmt.

Ql McrtAL r.KM \t;ks

r Ir .n.» 8tat.ir.»r' i« Il <. form
Interstat.ma -. t

**. .¦¦ . t il) t«' tais a
'.-»'. .'.«:..' [,..' .» «*

:. î. ¦. .¦ ....

| .r «,., rlptl a: - «.

aln a .¦ .« : r.« ¡a
. i'l ttl

h - ». -.. !.. . r |-||l.«t« .1« t
'¦ '¦¦ .. h la not permttt«*«
. ../. . as i.. ni jet« root oí aa i

of Its band! » hl« b aay el
« 7 m«, i .-..i» aw h Int«

. so held < am... it. «Iude<1 In «

::..». a- ounttnfl »r s-i
..; i".-. «» . i;in«

Net |i .. r tbs i'empei r to tl
' I"- . .... ret It tl OlTl »rrespo«id

«.«. appropriations to .'..»«. funda
' ¦¦ ¦.¦n»- vblek appropriai s i

formai r«->.s
». »a ¦ thai ib« «««ta: i

- .«s '»»-f- 1174 «l.-T MS ..

'..»-«. »¦ hlatorr of 11
lit."«»», of «!T ta I* '..'. ¦¦ lOSTI a»

IS! I
;; r. as.i.l riprass irarîl- r-a: .

k aatai sroes n tjrn t.. iba Company, *

' ... ¦¦. «r «h« p«.-eel t «.. »n sipr
.. a nnet as yet bo determined

i «. ,-r. ..:,«;. in sxpr
rales ordered «... laten mm«

ll :.a «. ni...i. !.. t» U<

|e«l «., tr n. th« Bipress Compan« opérai
'.«ir jiaaa

l .! . '. ,«:.sj. ¦.-.«.. ¦: .
' -.i-rd fc-ii

Ms .. .: r« ¦¦ i«m abe* a decretase, altbos
lb« \ Hum- of '..<. traff.<- '.'..-«.,»¦ .|. To* ra
Mr* i\t-i'. t.-. "iipr. .«, and that« Is .¦ «.

[grewst-aa In«¦ a' lest! .i. ol Ihi su! e>-t at

praiaenl lbs« It '¦» bepsd that, af«.«r t
-i ii alvos t.. ibi - ales <>f i

t« '«i»- »lie, lai facililla* it
luneratli ¦ ra1-« .. i.< paid

lull «Uparating Bssensea a-< .,,.«. t««« i«'
»it in «Ii» !. « ii..; ,u show!

i« a.« ..'. |13 i«'" «Ol :.«¦ ..i It -I
» pru pa i th« increaaad «ran

...'leb .« .-...k--»"' eel .
. »;. ,- ll expenses .;»¦« for i

:¦>. s r .... ,,» . ,i,.¡'.,.,i |,rl,la«s a

.u.«-- klg « Intel.«" king »n'i 1
'.tii»«- itfin« srhlctl M.Ji '«« tbo saf«»t>- a

i tort "' lbs pétreas snd employe« <.f .

ruad s- wall ¦« t..' repairs an«! renewal*
«Iuipni-ii-. ami Inereeaed <'r-« for I

pr« ..ition
.<¦? vwr» .ii"ii*r ir. .-'a«' | h .

.. '.«.«»fi.-; '.:. JhI.u.o ai <. r ,ar» l!«l
lili! the« A'.h- r. fli « it.'r«-**r» 'ausfl 1 !,.a¡.
.rsgaa; lbs <ii'«rst,,,n of tl <. Lxti» Trail >¦
!«..*. Inrnsasil cot» or fus) «n' stJtor ia
tTiai«. u «i ataiKlarda of tn I ai

at sr '.liatrui-iii't. lo in«.' tha reqsln
!¦ r «rolltaa sta

:. .'. arsas qtaaatlon la root irins tl
:¦ .s ¦.,. ri «rli smeri and Mr
ti.. rsltreedi In ti«- ¡isolera Dtstrl ¦¦

siat«« rep*"*eonted l»r Ibeb reapeetp
Bret I ..¦ ¦¦¦ ¦'. « s«',, -..i strlk« avert
th« ..o. ol lb« Engtnesrs t» th« appolntmei
of i. spaetsl I'.'.ari <.f Arbitration, consisting

«ii»nit.*rs. «>n» Selected 1« tii» rallro«
companies ana b] the ti- >tb*rb*od of t.» otm

ll«. Ragt rera sud .. . oll tl . ui'i'.-intf.i i
.¦- ilet i ist! . ..f tl.« Suprema Coon .'f ti

I'ntted rtatc«. iba Presiding Judge of the «"rar
rin-r «. «iiirt ami th«- faltad Matts ..inmii

di ni Labor, olio« tiret]
TI is Ail Pratiiir- gaard "«- Bal il'i'ei! ufl,

att'iiiiita liad fo.l-'l t.. s«f... -I¦«. Ilftleult
through m« .ii. llim indei lia Krdm*n A« t. sn

i.«. ih« panlea In tba eentreeersy, arhll
aareelng to Ihe principle of arbitration, a« il

«..it a t-1 il irbltrstton undei Um provisions «

thaï A« t
In '!.. I ¦.:¦«.« -«. v .

nu '« r.«i t«--.-,,«,-1 tbi Bn Il
« trema i u ¦.« en* i ..

ti,., railroad tompenlei ssr«selna '" subtnll l
arbitration under th» provisions of tba Erdmai
a. « wui'-h ti.'i dl net - ta t"' «sstla
fa.'t'.IS. Lut a. ¦«.[.!«..I r«: ..! than liij..»« m

.!,¦- the raltrosdi and tba employa
tin» istii-n'ai'i ronotqueti is of u geaen

n .11« ,.v»i nfu rai:r.ta.ls ha« lui
«.-.«r ^."'. "f ti.«* niii«'!.K' said nearli SO*; «.f H*
t..tai «i|.«ra'ira Revenuea s nil Oparatlag Px
j.^nsfs of all tba iailr,.a Is li. th. Palt« '. S.«.«'«

'.«i.si.ii run tba inaanituii. of Um interests h
tin« ''..unir«, aii'i Ibasa «Countries with whi. h !

(bas romiae .... relatlaas that would be affs i«
i«. tbs mt»n..'..'ii.ri ..f railroad «ratii and lb«
s. rK.it. r.su!---. tiiai «*.iii;.i rr*am ibsrifrawii th«
stoppes* ,,f f "¦' snppllsa, fes! and sttaei
iradi Hi» incoeventenee, loaaao and suHerini
.., M'^ usserai psMk srheas hoi««« is pura

,i snd to tbs nork.îs n> ,.tii»i Industriel
t on s ralllbl« iraaanortalles servloi

lad n. m irai rsoprassltala fie rallsey «l!n-

i.iii«-!.. aad u.»- faner* of strikes i pwrStacs aaj
perman-ml aaVantaaa-a to either th* smployei
Bad '¡."i. faiiiïll'S oi 10 11 .- tians|sirlatl«.i.
rompantaa. csrefal « ..nski^ratioi, sseuld 11
a. .. :.. '.'.<¦ ra oromootletk-ai far tba »in«»n<i
nui-.' «.r Hi«-' 1.rili.tan set, «hl.!, i;a\<- base
mads f:«.:' »¦" tr.Bit'. sour.-« ii!t«»r<,atsii la tb*
» allbains oi lia '" isb
The «\i."ii.|.. arising fren tbees iai«..-1

a ^. coatrovarslsaa pisco* a Mrloos responsl
pon i i..-' v bess dut) ü Is lo si..

prose' leglslstlea sov«rniii*- th* relstlans l.«-

tw«i»n *inploy*i ai a employa '" o-ssatilai
¡«bethel ths Krdsiss Aol h!i«ji¡;,¡ not b--

amcntlsd to Inereaa« lb« aambei »f srbl
trators and iborobj eonsthuts a Uoar.i .if

sufll« I« . »>¦/>¦ t«. properl) r.-pii»sent the puiiü«-
as «««II .«s me oartl»« t.^ th«- -ontro« «ts> :,i o

«c .it-».-: tb* .....»¦...M far-rsechlns in » eat i-

aettoBS ami fully Nlnir« «lie t «sn<«nsii,llli » of
¡m Impartial ilrterTUlT.atloii of t lis» iqultahl"
bull ,-. .n.tni.. «in« f.. .u« i.ilsliiK fi.'ii. Hii«l,

dispute* It will also 1.« fi.mnl n».«»sar« lo

Iprovld* ¡. looser unie than thirty «la-.s sp... t-

flril in ill» A«'t for th« conat'l. ration of th«
subject Mil,] th* rendering >>' u tl.. iei.in

M ins\ no«, u« j.«'«.Miiie to prsvaai »trik«»s
r,' Un koiit« by r-xiulr'.i.ijt compulaory arbitra¬
tion, but It la ». ia' t*> ronal.l». v bSthST a

sbllaatlea slioul.l not b.- nln« -A uwoi. tit.- em¬

ploy« i aii'l «lnpl«')«' t«. aiivla«. tb* uuttiorlties
..f lb* «i'l« stioiis at l»»u* I«»fore any leekauta
or »triki-ii «ar. trsesma ..ffcc'iv., so that I)»'

«In.' pultli.-.iti'.n and Inquiry tii«» QaverBMOBl
an«', lb« publia m»> be full? u.foi-nini of tbs
estent «f d* .'..?ro :»v at«d It» saiMsa
The n*t re-*nu» of rail operation* StsSSri

at. incresse of |::.710.«'.:'.. m¡
Taaes continue to tncrrss«. th* ehararra for

tbe prra^n« »»-ir esesSglag thoae of tii* pr«-
vtou« v*ar hj- |:'.'t2.«-.IB.':>«
The lasaag* for th* yeai mcrsasad li.«st%l

tOBaaga müenee Inereaaod 13.31 «rh
ieh' and trai tg< n n aaad 01

ai Uli« io ..i-, h reaaed train load
2 -.7

paaoengen errled Inewaaad 7.4J
with Increaaed paaaenger mileage of «'.71

I while In '¦« . of ihla, the paaaenger tr«
? only is»,, due to the a

?.¦ imber ««f paaaengeri pel train
erei all ». I >i

In «h« dodu liona for .«.>«¦ of other roj

»¦ ' pavn.Hi -a .1- «In. «. « » Increas
earned oe BoaSa operated on t

aeli of Net r.«sei.u'
' .«..»«> la the Intereei deduettona '.

'.rapar«.; v. it I, 1011, v. i«.« due
turlt and peí mi ni on Ma] :«t 101

i Proal Railroad :M'»ny Fu
*T .--,» i».-- Bond« and on Novel ber is« 11«i
uf tha Penai I« anta Railroad ami ai :i
ConvertlbV Bunda of «.".. u -

ment of i Ini pa da« on Equtpma
:-' .--.-¦
P anpan) haa In conti.«¦ » man« tr

and rxtenalva neceaear«, Impi ani
. !»-*" por? Ion of which ahou'd l >( u har¿

.. il v ur- and toi -m.i the H»»>r
I foi Addltlona and Batteimenti »'¡:; be utllla«

Bienta ««r .Ir'iacl Miael st
Philadelphia, «r. t Ita appwachM ai

¦h litlee; Improvementi <-¦:. th« Alle«
.. rlnafter referred 10 the éliminât!

* grada ereeelnga »¦ ; elevation of track»
.*.¦ ¦ Toril Dlvtoton, from olonla *a»t» ir

t
" lt¡ ' Bal . lo Re* W«

cab« nd a alight change of '«'tie in tl
|''itv i,' Rllaabel arfcere the Un« h.« aireo«

Mi It ala eeaitemplat« the al >>'.
a :..:.>RBI en«.. rraaMuga in Ptilta

pi.m. I an »»-.fr. Lilly. Johnatown, Preepoi
I Wllklnobuea. PlttOl urah. and nth.-r points i

I its lines when lha .« authorttlei «-opera
hi DuUflng .'. »Iltulnatloaa Itii Company al
!.. It. «»-.temptation the cOBBtnietlon of a t e

T.,-, a'i*»l brldg« "' It tl Alloglir:
pi et ai ktaktmlnetaa Junction op an naprovi
Um to tail«, tl««* piu .¦» of "¦ prereal »itik.'
.. *

* rtdga
wai reaaod trrer tl

i -.-- nua earl»] 1100.00 -.. which MS«S i* i
iaoved in eaehange for Ft «ilonal ¦¦.

Bond ):¦ alpta, ai-1 Mo for ni- M-nd -»<»r

«law I Mai 31 IM
. 1 «. bt .i ; -i ilpmoal .

"i.i n.a n I« t« .i« '.¦ o«»

p< lei through Hlnktag runda:
«: «. lated Mc/rtgage 31»'--
Banda due Jut) i ISM *«*¦'< .-.«

-t.- Tni Uoaa duo i:«n i2i.uoni
gtonl TrUM l."'i Hi,n.J.

4 ,lua Jane ', ü'i" 61.<"¦.>"
Philadelphia Wilmington ¦«

t.. m,,,r« Kallr«»«! 4' »I
Truel «-.:''¦ iu-->. lu. July I.
uta . tu <wv r

K' Maiurtl a
. *, ...- rjeM '"!¦¦ ei 111 «« I F
Uoadi in .--JL' ;^hi ii

R y- Hm i.«i. i ampanj '¦
i*i Mortgage 41--. Honda il2.«WO«1

Equipment iTuai «MlgattoB« «i.ni, 100 'i

h si asertl) i- :. «aeaf) for th«
Ipaai to provld« capital for the |lu.222..M)
.f T« n Tear «¡'.1«: Convertible .:..¦', Bond
htah mai ired Novenabei let IPlz, and fo

.0,733.00.' Collateral Truai Loan *¦'!.
TI..1 is due Juna tat, I01S, toselhei with aao
tuniif egalpment -run« obllgatlona, and alo
f'ir n«-«*- conatruction work, th« eitenalon am
Irapravemem of termínala traed und tact]

litte«, aii'l il.«- purrliar- ,«f . <-|ulpnient. Tin
[inattw ta now r««-.«nirin « «ref ii eonaideratlor,
'¦.:. m declaion has yei been reached «» t

estant M th« proposed financing
'i'.r tooue» of Equipment Truel ieeurltl«

|h eai canelated ««r* $7..«.
enni "mi Pretgl i: lulpmen

.Truot Certlfl atea «¦: 1012 of wblen th«
; Railroad empan s pi opoi ..

» *,72 I00.IM T . « i» i«- thua f nul-..«
for the Pena«v I anta Railroad Compon; Ri
Meel undarframe and »t«»»l bodyfnune r«

filK'-'atn- A-i. tu i!,. 1 .«.in «\ ..i.la ''um-
pan? i.""" iteel underfranie and Meel bod]
frame automobile ban eara; far the P
tmrgii. Cincinnati, Chicago «ad *:' "'»'

Raliwa¡ Compan 3.«MM* «ü Meel «-n!.« ;-o
dala care; aad foi th« No« Vurii Phllad«]-
piiia an«i Norfolk Railroad Company ««"

Meel i.ii.î.-rfraiîii- ventilated h»x .¡irs anil 3d
|b'h,»i underframe gondola cara «'" «m-
.,. B.T33 cara

l>-iilng tho r«ai th« llnal payment« werr
i mad« undei It aertei «>« equipment trnut«.
«h- irtglnal nvi.* >f which amounted t«> Si"
..i.h .Him Ti.f-5» aertaa .- ered 11.128 Meel un«
irrframa i>«. eara, ASM ateel hopper gon¬
dola ra«a AOOS ateel underfrem« long gon-
ii«,: can la eorvlce m the Pennavlvanln

inallroad: Son refrigeraloi cara I .'."" ate«
hoppet gandMa 'uts, ggg atael aaderfram«
ion« gondola ¦."«. ISO «t««^i aiii can su'.,

Ileaped, to ih< i'««t.ia\i-.iuiia Company: 2H'
. ti"-i and :r. me Pot s Roe ..'.¦. ¦¦«

gondola Mr* i"" ateel underframa iiri¡r g«»n
«lulo car», aui-leaaed t.» the Plttahurgti, Cln-
Innatl Chivas» aad Bt. LouU Ball« ¦ Com-

pal '." " Meel hOSpei líond ,1¡' rnr- s:il.
.<»e.i -.i ti Cleveland, .krei and Clntrtn-
h" Rallia Comyanv; and M refrigera toi
im .ub-1eaa*d ;.-. the virami RapMta end
Indiana Rallwa« Company, reprea«
all '«'..'iji. eara,
The i-nía therefore 11 a ^ ». become the t«"n«
. i,r tin« r«-s|i» Uve eompanlM whtah puid
the """ thereof,
Th» expenditurea f«>:- aequi^tlon ,.f prop¬

erty durinr the ...sr «rere malnl* to oovar
addlttaraal rifln of w¡i> fur BOW llnm. eliTT.
iiiifion of »trail, creoarnga atni f..r pooaene« r

.... l.iru! »tul n»i;.«ii linpr-avementa at Broad
Street r»tatlon. .in<l oih«-r patota in I'll lu
iMptila an«I far Ibe .¦nlarg'-nient und ini-
pro-.'ii\«-nt of freufbl «i»fiona ami sanl la«
elllttaa, at fLimhnrg .lunrtlun and «lr»-eii\rlrh
in Philadeiphiu. l-.iizaboihtiiun. AÎIaotae,
Creaoon, tTnlantown, Tarentum, Petaraaa ami
N'fi K.-nsliigliiii
Th« i.iooi« rienal apMom ai tha main Hue

lie«v-i-«»n \>vi- TOfk ami I'lttaliurui. nil fur.
thei Improved bj the i'i«iaiuti«in «if aala*«
«aatl« «Uraala on th» Philadelphia I «I lai-ti
helwcon Dillervllb HI««« k Otatlon mi«l Hi inch
Interaeettaa, »tul aa the Piitaiiuivh Dir taten
betwoee siunimrrlilll ami I.atr«il»i«. uml tMa
work will he i..i T:n ,i«i next year mi tin»
Middle and Philadelphia Dh lalen«.
The Corttaadt Ktr««et I'"rr\ IIojb.« and

1»ii«k. X«*» Tork t'll?. whtoh are lcm(r rr-

liullt. have «« far iiriigrcaaail that the two
f»»rr> »lip» are now In operation, and the r»--

malnder of th« work «',11 be completad in

ll'i:'.
I un the Newark Ilapld TrasMt l.ine. Je- ]

"; ::1"'1 '¦» ibe lasval gegen for laic,
Huinmlt .v\.«nu<- p«assoagor station. Je<
iVlr' .7*? Af.rtio.iU completed and opened
Mi" Both, i'u-j. aad ss sirte« been -lnia
and m itccommodatlna s largo amount
trsffl« Th« Fourth Street stmi.n In (la
"'", v .' Ii rill he cotiipl*

1913.
I'm' tb« caatei u ..-...

system on th« Sew Jfork i>im»i«.h bet»
«i ..«. \. J.. and V. iv«rlj «e*i of N'«

:nk. .v. .1. n,l'l.n right of «ra« has b
««'«luirad 'itn« work «omprehanil« »tai
improvements, élimination of «Ü,
IrM «arsli is i. stlon of tb« t
.wtlns main .,,,, th* i «matt

tloti of two additions I* n d irac*ts
,*. points Cunotruetion work

: ..«. p weeding b t« n I o onia si «SI
beth, snd should b< uomploud Is lull.

of Ne« Jei - ¦. hieb y
Compon« and ..i'.iet lit.es liai-e ex"-ne
»all «ii..- i- lei Ing tbe enactment

élimination of «jm
"¦ I one been th« poll

.".."..:¦ of «t.

peni rg «'in.«
..;.¦.

:¦., aould ha« sea
¦ .-i i-'s and n unlcipalltt« i .¦

ii .¦ ling, to co-op« rut«- In
i«..,'i« .n man instai
moors I «lopim

.' pari Itortea aor id
. i latence has

¦...-.'

hese Bui arlth m.. ra*
ga ol ..'.,¦

red pa .. :« ,..i taxes .a.a o« lei .i. i

aad ¦'«¦'¦. laipro« *m«nts la .¦" ra
i-'l .-. ii IT.'¦ «till ''" «f»'

.¦ .... -if,-' ,i

'.!»«. ' i'li' ' it .-»et n s auf n and III» «Vi*«
!".¦;.' .r tha 'r. ..i compon»« shan
i., iiiiniet i«r tbi entb.-
an UBilue propon!.f tb« eeet, of rlimlni

rs maaj of
.n open« -i aiii"'-i'i. i ti-, o« ita« e «i «

' -n Iroads, .. d sgalas
i .«¦ boa ¦.«

' s great 11 se ef moi ¦.. «¦.

'¦.a». .1 pedestrian rs
loi; '..'.' li..i th« ;; intim, n«.'.' ponding «s
tu .. rii!i.».| I pel il r. r**i, as

enai'i» eltner ihr Kti le, th* munlcli
lh< InltlatlT« m l

nboütioi . -. ¦ |-i nd t«.
- .'n .,...',; i,«, profit!

,i fair and « quita il« if tl expen«
tut ... Sea Vork, 11

int. Oblo and other States
provi 1 '.. 1*4 |

i la still Ivlne < '«ii-"

deportn enta
r> .. ng

...

...

.;,...
and ....-.. pi

t Broad HI
"

:"i I ¦.. III
.¡¦i «as ovei

'. and th* aili"liilna entran«-

to i' noun Part .». Qhard ivsaoe, »¦¦ tl
..n«- :i m of i additions tracks »n'l

.... ani intorlo« k'n
la no«* pro . ..-.¦¦

sal of Nor. Philadelphia ps .«en«

approach««« l«y th« addition «

irI; '.I i«land pin
other Improvement« Including tl
it t| inaction «.f th« i.'heotsi

v. Yei k l t. talon
..

., . not 'ii del "t" r.i.'t.
in brief u,. Philadelphia TonBiasl probla

;-, t.. provide In r*.i««'.i terminal fsctUtl«* an
spproxmatel) Bo paare, for lin«

.«,,;..' elsbt ..'.'.;. ¦-:. i. railroads
An Ordinance « fr «m tbo lit) i

., .i ¦¦ Ii «

*. ,, ., «« N.irtii Mr..ai Sir"'
;. Htattoo

Pei ling '. results of the in»*«-.i«ution
«..niiiiiai improvements for Brsad gtrool sta

|| till MltlsfB '. ' iir.«r«.«» Is Iw

las n-.« i> i:. .:¦ .¦. qulsitiofl «.' the aeeeeaar
,i

Kitonalv« repair> and sddltloM u
, great Phi ««.' Iphlo ato« k -nil»

iimt,v and . piers si Graeawteh, Phil
-. hehlg Impri Sd, and the

Hit it« tbi i.a.iir.R «if roal s' tha

On tba »3ald Easts Valle« Bran : tb« gratde
<r« i ins re« la« and tb* lira ?

".a.'ki-.i i.¦".«.e.-ii Mount Raab .«.r..i lb* Howar
Hollina- Ml * and | isstaa «' Usas ar« being *x

fm tii* ineraasod tonnt»*:
IMtSa '..'»«..: M«.; ;.!:. Bad tb« Hrl

Dl« isi'iti -¦ « T ron« and Lot h Kavei
'i, ih.- p-.- iburg '. .-. .. four «z-.» i steal

lags ar.- iielns ai ..i.«'.« In Hra.i io« It, Pa, b
¦.i tl three un'ler Brad* br:d«-'>

aad SMS ovei «¿- work I* In pr«'«r'*
on tii«- elimination or «rade cruaatag* »n th
'¦¦.¦. of i."«i .¦:.¦ .«¦ Hoanowood Keotmt, sa
ih« wor .-.n« ail arad* ireoalni n

tb« Rof-ough of V,': «insl'iir« has «omnien'-e«!
In v.«. Ii.- r,»«v11i» Vi«r I. l'a the rhana* «

! «reads a:..; extension <.f tra. k fsicllltloa aera«
t. « Ith Um BOW double tracl

Moiaonssh* Rl«er stiege, a* that point asi
almo«
Oa th* Bunhury Divisaos tbe doable tr.,.-k

irr was fui at« nded darlag th* \»ar b]
rtlns «. r, tracal at Bord ai"

Houth Danville, and hrt»»««er. T'or» sn-1. Hone:
Pol Tard. Pa

A.) Mnntgoi Ps., tb* *istees span dou
«¦. .ge o.er the \V«at BrSI I

¡ of the BUOgUa UM«* P.iver r»p'.a.Ui* tW
.»male «rii.'k brida« at tl 11 !"..:'. Will In

completed thlo yesr .

iragr «:.«¦ "-»i" ido ir«s foi in
m sod ¡i"ulptn« Bl dsiiag the

.«T«..' snd ise.l ¡mes of tl.i« l'ompai.»
-»s« |lgt****.MT.|a, for wblott th* on.psr«
!..i. he. n eimbursed h« Isased Unas to lb«
.¦. if S7S7..1 U Th«s rmm «rrf .****.IOT.O«
a n« rsponiSed on ihe Weotera See Y«ra an«

Pennsylvania Railway. Cambrai anil «'i*sr
Beld Kai!v«< sad other Branch p.<>nris. an.

charaed usamai tnoomi i.« Bxpondlturoa oi

Ttr. h Roads f..- Construction Tii« *x

pendlturea ««n lb« line owned ar.ri on th«
liariahurg. Portsmouth, Ml .Toy Bad T.an
CaOtOT Rui'.roail un«; th* 1'nio-ii N'*»» J<BfSe)
p.»:!-«..-!'! snd Canal Company, 'i|ie:at»ii -.h-

dor loiia-teiTu i.»««'»» coinprismir the mats
Itn« system between N'* V"rk an.i Pitts-

Ibursh, amounted to St4.TB0.tt7.Bl, which ha*
b«« n dlapoard of as fottoar»:.

rgod to Tneorp«»
- i"vtrai.r,l!nar»
Expenditures |1 M1 127 72

..i 1;«», : »

fo- Addition! and
B«-tt«'rrri<»nts up-

sat of
... ).-,

vmus veer 3.«*152,M7.87
-|8 4P», «in* gg

.-¦ spits if -"»tu

Roa iri.tt-vj.!-«!»'»:-.
--.010.4B! "»t«

- n,.i..94'. sï

Sl«,7i". «SSI .«:

.., .. .« Ralai ¦« I .».> ptoacrtbH bl th«
Intentât« ommorea <"«'-.nnii»«ion. 'h* R
pttd l-'i'.'i ' . » i ineludoo not ontv

th*s« K"-1 bol .«is«, »millar es«
.-. pas li OUI of In« ««m« »ln<t« Jui.e
10'iT Therefore, the expenditures

argod égals laconw end ¡v^rums« tb* gi
for Ad T.l ¡i.'I Both rn.ent« «renteil

,i j.t. mi lOV« bean so induJetl.
T1,, td« ll - Bettermoats esposdt«

. ,.. th« Harrtoburs Portmraoath. Mi
jo] aad !..«.' sster Ralti «ad ind the line« or
thi t ."-.1 S< « f«r*ey llHilr««««! «nî «.'mntl

,,,,,, operated by «''is «'-.«nip;..
,«. ' i«.«ero, hsv* ais«, been

Inelufled un»ler th* Rood snd Koutjimetu Ao«
nai s "i ««.. I Una« .Road "

'rxpei.«s del 1*1*1 $I.»T'.>.1S«'.'*1
Expendli ir« « Jm SOth, IHT,

tu frees it'll B.gg8,W0 1«)

lll.«*r20.110.71
IB off« ¦«: SIB OB the rred.t

» ,.» ,,r th« Bataneo Bh««l oatltlod "Addl
to Prop '. since .tine "<i-h, moT.

through (peomi " In ehlch i» «-arrled
"Tiiy i.. *.-, |gct.d06.«s but oloo iha pajrai
through ii.m.:m. on account ".' Caí I
Certificate« amounting to I3.f01.727.ae
1012 and |037,H44.0a f«ir prevloe« year».
si« Kiting IU.033.007.1«
On af*coum «if principal ¡«t.«! ¡mere»

(Valer Huppl* Trual Certiflcatee 1634.31
\ «¦:-. opendrd daring ¡1.« ..¡u ami rlia

agUltlS« ll:««'llie.
Th« eoaatra« tlon ni tl e Be« York «'or.r

«nt Railroad, owned loin11) by thia «'oiiii
ii'1 the \. m fork, New Haven and Hart

Haihoad Com|MM .1» SeoertVod ta ihe re

«>f last year, it pro ...¦I'.iiK Additional
traits have i«-«-, awarded for foundat

im pry : i foundat
m«i maaoni of Pr » Brea« l
Brida Ran lalla tatand VMdiict. Ucie
«'..,.¦ Bridge, gad «Tarda tataud Viaduct;

is-« «ti. foundation« of the Rom R
Bridge ««t Ward« ImIh't,i ami \~uaa I»l

and f«u th« i.'iiik Inland viadurt.
foun«latlon .! -ii « .'>'..t v between Pawn
.ii. Htemler utre+ta: ;.n«i foi grading
maeenry «¦..i it« ooemeettoa artas
l* h ivjnli Tunnel and Terminal ami
Long tataud Railroad» bi M'oodatd« A--«
. ,, urt« eni' \

Th« laoraaalog traffic between Piuabu
and Kuffale i» tbi Altaghen) in\t»ion
¦...¦ n'estera Ne« \" .. and petrtuvlra
Hh.iwh« nuire» 'h-.not ruction of tl

nd the redo itlon of Kran. ?

Impro« menta oí eg ttoaj I>
»Ion i. pit tobara h -*'"¡ ,,|! City,
th« :-«iui-tlon of gradee and improvem»

allraad ai «1 -«r.l facllltle» on the ¦

between 0 Clti and Huffal»
.-Uli iti«. Cbautauqua Breach, to m

it us Ihn
I frelghi traffic bMwoea th

th« work ha-» boon authorized.
uli of i!,«*-- Improvements, th«* hei
will i«« reetricted te rctativarls «h

tween the sa;,i cltta« and t

reute, rhlcl » ¦ objectleaabl« >«caae«
hear*, grade«, all :.rer M mito« «hör

the prenant routa via OU City, the s»
manea Bra«oh, «ad olean. an«i will ha*-«'

advantage in dtotaaee, wbleh *

produ« »attafactor« operating oeaaaflMM. 1
'.h i¡s.. «rill pompon« for «avérai reara t

double t:a.-kine ami other expenditure»
iseni reat«

Te mom in" Coeatructloa an,j K«iuipni'
expenditure« en th< Weetern Xew York a

Peal -. lu.' :.i Railway during the year. ¦

aggregating $*>tf.2t2.M m r. made
tiii>» company, and <-liaig.-d agalaat the i

««i i.«:,.«" ampany, Tins <-oi
eloo k« roqalred lo pravM» fun

fv.r the Improvement» heretofore mention
ralfwa during the . --hi 1013

.' the «'ami ai fteM P.atl«»
the cherrj Tree «nd [Hxonvllle Railroad, a

the Peenaylvanla Monongaheto arnl s'«,uth«
rarton» »hon braaebw «rere bu

to r.-ai-h <-oai mining operattofM.
Compon) advanced ilM,Ml.M to »

mbein and ''learti« :.i Railway ''ornpan--
la oeaMractlon expenditure», whieh »

charged again»" lb« Ml ¦.¦¦ OSM of the I.ea»
lomoani.

Ii has i.«en deemed «dvtaable to ah»orb I
Cambria un,i Ctaarftald Railway campar

h for manv year« ha« heen owned ai

op.rai-d by thl» Company in coameetloa arl
It* matn line, the coaotruottan of that nta
and s aérerai conMltaenta having i«een pr
n-"'ei¡ by thto Compon; for ti«e «leveiopme

bltumtnoua ¦.'««. traft.'- In the «'learfle
region The ne, .«fit- f««t maintaining th
Compani s ¦ sep,, ra-e rorporation no long
exist«, and the agreement providing for

iltlon will. In ¦. cordance arttri not¡'

given to th« atacknolAera be aubmltted t<

r.pnrovai a' th« annual meettac.
mm at tot «Of «4 -. idvaaeod to n

Ivanta, Mononseheta an-i Poutbern Kat
rood Company to meet it« ceaotruetlan expend
iiir.'» fot 1032 f'«r «rbleh 11 r.»lii-.bur»ed tl.
..¡¡.t.ai : «h- isxuan..» o' it« alack an; boa

al , ««rtlor.H
\ Braproof gretn e e-ato- of »ntois«d rapsuli

.«.- lodern farllitns Is h«»)^ rrr-«"i! hv t!
'llrar.) PolnI si'orag« C«>nipan«. a* «iira-'l Pat«
Philadelphia, to tak« the nlar. ut the preeei
i,«" «».¦>¦
On the 1'ni.Bne.pb'n Bahlmare and Wa«l
Ington bw- .'¦¦-. ..' i. oTHtructln

ggea aver «be <,;npnu ¡er and Bu»
-o.-feding, and «iu be Antobed dui

ng 1011 Th.« reo«netruction of the tvi.ig«
.- tftemmara Rua, Bach River and Gwynn

Palls will al»" le undertaken In Um preset
rat
The ln-"a! ation of SBtaSMti Mo« k signals o

th« Maryland Wvleien has Peen completed br
. Washington and Baltimore, hetwee
I'rlni-lplo and Iron Hill, and between Huthl
.ad Wilmington, and the v arh .»'... M SMI
tlnueiJ in xi ym»t

i- Northern r*entral Railwa> tin arofg >

er.idremr the Mouat Veraoa Yard«. Haitlmore
was «ntlre ;. completed. Tn« freight facllltle«0
Tork, l'a. Hlghlan ¡'.« «t M'i and M Mary»
rill« Tard Ml a'"" helna enlarge«! a:«.«l In

pro- ed to a -,-i>nini«idat'< th. |r. reasd trafic
Tkeee Improvement) will probably M eoM
pialad in Mil
The a« atlon a« fall «r« M Um pr ii ««

lea», by this orapenj of the r»11r«*«¡. pr.iprr-
m fr.uv.-.«.-es M Ihe Kortbera «'entrai Rallwa-
«"ompany. h »t-.il deia«.e«i b> litigation L'ndei
:-s pm letoM which :.^v. Ñ»en rally exr^air.«"1
In ¦. ami.;., Beport for ISM tha '.««»e «g
tent», paireante i.et-aine effective Jaawari i-

IS11. and ar a«*coontlng betweea the l»»»or an

>*«,... f- i;. ;:.*. oat«- «¡Il he tie.-eanary If *i\<'.
when the lea«« ha* been gttl« ejer'jteu »n_ j.

1 ri conformity wttk it« term», and -on

dltli na
nriltao«Berre Conar-cttag P.aílr.«»'! Con

i.,-. v. a.» in« irporated tag . year Jointi*.
Campan) a;-.'. Um Delaware und iiu«i

aon Company ta prtrvkta a lina, »e-te mile» i

!.-rr'l. fro: Buttontreod Tard on th« Périr
real of -,.e City of Wtikei

Unrr» 10 Huis.in on ihe lia« of the Iie'ava;'

aad Hudoon Company, to facilitate the inter

i-i.ang« <>' traf! betaroMi Um Mn road« at-.*
avoid its moti'titi it -hro-igt, um baebMoa ear
bra of 'hat rlty. and -.la the tracks of oth«--
railronds

T.ie aurala« prapert) fronting o- gerenth
a- -ii« i>et-\-«en Thirty eeeond and Tl Irty-thtri
.«..reet.s. N'.*w Y01 k C|t) owrne«j bv -he Pent
B] ivanla Tinnel and Terminal Halroad '"on-

panj. a »nb»idlar>- of tliis Company, ha» be. a

nv,» *.i to the Pennsylvania Termina! Rea'
Pst»-« Company '.ooiting to it« future ..)¦.. ehi¡
Iliel.-

I »tiring the vear the CMBgaS) mad» advance«
tu «he i>»ng island Railroad Campea) aggrv
tr.i'li.«,- 32.03.000 for tbu» lmprovemer.' M ña

ani fuoiilti«.». and t'..< ons-.ru.-tlon «if
new I1ne. an«! equipment. an«1 «rill raeMva
«herefor se»ur!'l^» of thst Company

Mli,or uliu m -»ere a!»-o mal«' ta tie Penn
... ar.ia T-.¡r.t;e: arrl Termina'. Re(tread C«M
i-aii" in iai2. fot whld Ita artll at. «.? i«

IM to *»ln» «'ompanv ha» heen lasuei
Tlie pensiona paid during the ear amount'. 1

'«- tul«.."." M
T1¡»- s'en kholders aril! I '¦ «.ae.1 «o au;hor:/

an increase in t!.< annual in-, w' ap»r- f«

paneton purpoaea from IT«»"»», »o «75o.n«iO pee
annum ¡ind to -z'.v autbortt- to t*-« Ho»

ton to h>*r« a-'ter i:;.ri-a»e the pen»to;-. v

..-.i. to a Wl an may. fron« time

10 time, he aaoeaeary to meet 'he pt-po«»» tot
whieh t'" P«iwlou Doaartagaai n«s «-reaie.

«u»h !n«-reast to be r«»p«irt»«l t the »'<.« ».'

ers
The ad.lltlor.a: a?r '«pnation .* r»'«iii!ite«l

bi the Increasing .iun.i»*r of paestoned em-

iiioye« «epectall) batweea th« ages ,,f «..* arl
f.'.i -..ar». an i ti advance« h «ragN «Mi«

Whl 1. in r.«as« th« »»»rape
pen»lon allow ¡u *s

ii..» M-Jartttaa held '" the Company. P»
reuviier .'It«- Iflg u- a valuation of |tSl '.«".'

IS4.32 produced a lira I ::¦ -oine .'.urtnt
vear Of H4.RT.Ml.fM During -h- »ear -he

.,-. i an) Il reused It« Hnga at Sort
an.l W'est.'rn lta.iwa> tnpan« ,

.'«¦.-

etok. t- 14 T"« i«x> i.i through tie .ra
«.f .i ilk« »m «ni of Noi-toll end Wofeera
Railway Companj on¦¦..¦¡r- bond», to win i

II had »uboertbod at nar. 'Iu-;t-r th« : ear an"
ais«« acquired l.i fton.ftuft of Pennerlvaala T»*
mitia: tie»] Csta:.» Compau; Block

Eff« tlv« Mai It* 1012 tie naaae of the
Buffalo ar.il Alleal «-i. V'rUtaj Dlvletea »a»

hanged *o Morthem Bt« '.»ion

R« o«-d*r r,f pot nnard
«\Mt T.!. RRA

T--»i1d»nt

|*rr*K«KHOU>BIU Mal OBTAIX OOPIBB OP TRI IKlsTAL ggPOBT «OOMK-Sni
TT tPPLTISfl ''''' »R .DDRggglNa

.i.V. I« NK!-,«"X ggi gCTAltT,
i:nOAD RKBgt station i-iin.APKi.Plfi> ta

STANDARD OIL SUBSIDIARIES.
T'.-iPiVs s.««si,m i.i tho Standard Oil

market was charm-frized by pronounceil
nrmnaaa In moot of these issue«. Ohio
i «Il was in good demand at I.'1. Hinkeye

so'.«l tip from Iftl to MV, F.ureku from 372

t«> "To. NattonsJ Trsnstt nom ii-.j to R,
i;al««na common from M tu M, Standard

ni' i'aliíi'i"Ills lion: 174 in IT; and Standard

a! Kan Jersey frsoi 372 to IX, The ad-

\¡itn.» reanlied in Um «aie of a stsgabsr of
1, ts ni' eld ftSOk, and some «if tlies«- Issu«-*

MSN a nliadi* lower at the close, liutalih
s«;ii.'in:«I "f Now Jersey at '«tt..

Igurntahad oj Ollbcri BUotl A 0« So s: Wail
atreet

\ «jSeMtl«. deUar« pM share

K..1. A»k Ili.l. A»k
Anglo-Am i.-1 Mi« lav» southern P i. S4 -'.¦>
Atlantic Itef. -":i «M Hoath Pean " fío wo
ll-iiii.-s ' t«. IN :.-.» s,, W Pa I' U Ml KO
Buckeye P I- IM 1«>H St»n««,i «'al. 17« ITS

i -he- Mfg '"" M5 Ml Stan «) of Ind. IS 3«7
.- .i.i,.; «Hl im 1.:«, titan «»of Kan i*". '.««'

i ominen CHI.MM KM 'Stan« «of Ken IU 4:i«i

lt**rr*<-ent P l. m >.:: atoa O of N'en H« .",:.".
tumi. P I* Im- H S', Stan O of N .137.' 374
Kin-i-kii 1- I». ?.'.¦> IT« Stan U »f N V 622. «40

I «lai Slanal « ». -têt M Stan Ci u( ««Mo 2W -"40

,., prêt !:if 141 BMsa en Mec TM 730
1 Indiana P l. IM UT Swan à.- Hnoli .'là 22Ï
Nal Ti uneit M«\i IIH l'n Tank Una T! 7.
N v Treaalt. :m n::.. Vacuum OU... 17'« 17s
Northern P L. 112 III Waahlngton «». 2: ::.

Ohio oil. l-i .-¦> Wan-rx-l-ler-e.!.«'» lis»
PrelrtoO f» Om 3'7 s-.an «m «>u. loso hjü
ttatai Kefinnig IM «i*ó

BANK OF GERMANY RETURN.
Berlin. Martdi 3.. The weekly statement

of the Imperial Hank of Herman*, shows
a de« reuse of Tl. 131.000 tnaik.» in cash on

hand.

TELEPHONE RECEIVER SOUGHT
f'hiL'ago. Mar« h '¦'. K rtjttUhnW for the

Central I'nioii Telephone «"ompany wa«

sought in tlie gggerlgr Ctmti here t<vda>

bf William Read, «'hart** J. Spencer an«i

«"harles «,. Poster, minority Stockholders

Judge Ij.". or bet the hearing for April I
Tin- application is a step in the fight of

the petitioner.» to prevent Bell Telephone
Interests from acquiring the company at

a figure gMeg the «.nplali ant« aver Is

niiiili i« mí- than its va.'«.'

SHORT TERM NOTES.
(Maturing 1918 '27

I ifaialabad bj s*artwou: a aggssssglgi No

. II Pine St eet
Appro»

'.«i .. Maium«. Hid Aah laid
Am..'. L*0| i p April. ISIS f«»'. ISO'S 4 «J"

BIO 4'-. p Jas«. 11* i m\ i«n» 4.5"
I «Bklya u t :. p c, July, lois t»«; mi*. COS
«)i*B & <» i1.- p ¦. Jut-, tun i«*'« im»* i:<o
ciii, Ki Hys ;, p e. lui». l««u n7'« 97*« ga»
«.'hi. A Alt f. p Moli lg, IS. 99 HS) S.0O
«':!,. Ii A l» I g e, ittf. «.-. '¦'.' » f»,:» 4.":.-.
iMili* Eilil'i. A.nl '14.. US'* 100«» S.7'<
Url« a p c. April B. '14.HS»*» 10U-«. ft an

do l|c, Oet. 1914. «.»', 1«J0 Ma
to :. i« .. April. ISIS . t**«. m ¿4.-.

I'V'I e-iiaar 5 p c, NV. '14.. 97 '... pa'» ft.at«

«¡en luibher 4V» p «'. Ju! I.'. m\ X7\ 6.7K
Mudnm «*..h ti a i. i. i If,, t;. '.«*. SO 7.*"

I 111 «-. 4'.. n ,-. ,lul>. 1P14... tr«'. t«V«* 4.74
till A «J N i t« «'¦ Au«. 1914 PS 9*'« «¿*.
lnt ilsrv ;, p ,. lei. 15 int., mi7» 100'.» 4 mi

M & st I.. «1 p . K.b, 1914 '.«* « 9S«. 1.4*11
M... K 4t T o p c, May. 19i:t. PI*"«, l««'. I.*«»
Mi« Pac. ."¦ B «*. lune. 1914... 97«» WTS *.l*->
N Y «. l'a p c, Mili. 1914. »9*. 80». 4.80

«J.. 4'i p «. Ma>. 191.-.«*'» p*a 4.70
,\ y «'em Lines Iceulpmonta

;, c Nov. 191-. '45.4.AM>4.(«*> p '. basis
do I'M V «'. J»»». V.ii.'- '-.*.. 4 S.M,4US p ba.ls

N T N 11 A it «"' P ». I»e.. IBiri 90T» 100'i 4.8**«
bt I. * B K ."< P «. June 'lt.. I»«'. I««» 6««"
do «J P Sept. 1914. P9>4 IO» ««>.

Isiiutii itn-. .*. p «. !>«¦. i« as», w. r. t.*.

Util ta M « p c. Aug. 13. 109't lOOV 4*0


